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MOTIONS FROM SHAREHOLDERS
Convenience translation. This translation is a working translation only. Legally binding and relevant is solely the German version.  
Countermotions received in a language other than German must be accompanied by a German translation.

Last updated: June 15, 2021, 12:00 a.m.

Below you can find all shareholder motions within the meaning of sections 126, 127 (motions and nominations) of the 
German Stock Corporation Act (Aktiengesetz – AktG) on the items on the agenda for the Annual General Meeting of  
TRATON SE on June 30, 2021, which have been received to date and which are to be made available, as well as comment 
by the management on these motions.

TRATON SE
Virtual Annual General Meeting 2021
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SdK Schutzgemeinschaft der Kapitalanleger e.V. has announced a countermotion to item 5 “Appointment of 
auditors”:

Convenience translation:

RReeaassoonniinngg  ffoorr  ccoouunntteerrmmoottiioonn  //  rreejjeeccttiioonn  ooff  EEYY  aass  aauuddiittoorr  
SdK (German Association for the Protection of Capital Investors) does not believe that Ernst & Young 
GmbH Wirtschaftsprüfungsgesellschaft (EY) meets the quality criteria required for its engagement as 
the company’s auditor. In the view of SdK, this became apparent in the Wirecard case as well as later 
on, as the relevant events were addressed politically. The shareholders of Wirecard AG had 
appointed EY as auditor for fiscal years 2009 to 2019. Wirecard AG was already suspected of money 
laundering and falsifying its accounts back in 2008. Starting in 2015 at the latest, there was extensive 
media coverage of discrepancies relating to Wirecard AG’s business in Asia. Wirecard AG’s financial 
key performance indicators also deviated significantly from those of its comparable competitors.  
At no time were several relevant aspects of these indicators comprehensible. Despite this media 
coverage and the noticeable problems, EY issued an unqualified audit opinion for all of Wirecard’s 
annual and consolidated financial statements for the period from 2009 to 2018. In doing so, EY did 
not consider it necessary to obtain confirmations of Wirecard’s trust account balances directly from 
the banks managing these accounts. Those balances ultimately amounted to around €1.9 billion. 
Based on SdK’s calculations, the nonexistent funds made up around 15% (!) of the company’s total 
balance sheet as of December 31, 2018. As part of this process, whether the trustee in question was 
qualified to manage hundreds of millions of euros was obviously also not examined thoroughly 
enough. Of course, mistakes can happen, including during a complex financial statements audit. 
What we cannot understand, however, is that these mistakes occurred repeatedly over several years 
and concerned an asset value that is highly significant for the company’s balance sheet. The situation 
is also compounded by the fact that EY itself admitted in front of the political committee of inquiry 
that it still does not believe that checking trust accounts using confirmations of balances it would 
have to obtain from the banks is necessary. With regard to the Wirecard case in 2017, despite 
receiving a tip-off from an employee concerning irregularities during a takeover, EY still certified the 
company’s 2016 annual financial statements on April 5, 2017, even though it had previously 
threatened on March 29, 2017, to issue a qualified audit opinion unless further questions were 
answered. Evidently, the questions that remained open at that point in time were not clarified. 
EY issued an unqualified audit opinion nonetheless. Audit regulator APAS also took this opportunity 
to report the auditors at EY to prosecutors. SdK is shocked by EY’s understanding of audits, which has 
been presented in this countermotion. Since up until now EY has also failed to clarify its audit 
practice despite being asked to do so by SdK, SdK believes that EY can no longer be given another 
audit engagement unless it commits to fundamental changes to its auditing practice. In SdK’s 
opinion, EY’s self-perception — which should have seen it uncover the large-scale fraud committed 
by Wirecard itself, probably by not issuing its audit opinion for 2019 — proves that it is completely 
out of touch with reality and makes a mockery of the shareholders that suffered as a result of 
Wirecard AG’s insolvency. 
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Comment by the management on the countermotion:

The management has commented as follows on the countermotion that has been received:

We consider the countermotion to be unjustified. The proposed resolution of the Supervisory Board is therefore upheld 
and it is proposed to vote against the published countermotion in the event of a vote.

Munich, June 2021

TRATON SE


