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DISCLAIMER

Thispresentationhasbeenpreparedfor information purposesonly.

It doesnot constitute or form part of any offer or invitation to sellor issue,or any solicitationof any offer to purchaseor subscribefor, any securitiesof VolkswagerAG, TRATONSE or
any companyof the TRATONEROU anyjurisdiction Neitherthis presentation,nor any part of it, nor the fact of its distribution, shallform the basisof, or be relied on in connection
with, any contractualcommitmentor investmentdecisionin relationto the securitiesof VolkswagerAG,TRATOMNE or anycompanyof the TRATONEROUR anyjurisdiction,nor does
it constitutearecommendatiorregardingany suchsecurities

It containsforward-looking statementsand information on the businessdevelopmentof the TRATONGROUPThesestatementsand information are basedon assumptiongelating in
particularto the TRATOND w h | buSidessand operationsand the developmentof the economiesin the countriesin which the TRATONGROURs active Asfar asinformation or
statementson Navistarare concerned,the sameappliesto Navistar Pleasenote that TRATONSEhas signeddefinitive agreementson the acquisitionof Navistarbut the acquisition
requiresa numberof approvalsandis therefore not yet closed

The TRATONGROUFhas made such forward-looking statementson the basisof the information availableto it and assumptionsit believesto be reasonable The forward-looking
statementsandinformation mayinvolverisksand uncertainties and actualresultsmay differ materiallyfrom thoseforecasts If any of theseor other risksor uncertaintiesmaterialize or
if the assumptionsunderlyingany of thesestatementsproveincorrect,the actualresultsmaysignificantlydiffer from those expressedr implied by suchforward-lookingstatementsand
information. TheTRATONEROURVill not updatethis presentation particularlynot the forward-lookingstatements Thepresentationis valid on the date of publicationonly.

Certainfinancialinformation and financialdata includedin this presentationare preliminary, unaudited,and may be subjectto revision Dueto their preliminary nature, statements
containedin this presentationshouldnot be unduly relied upon, and past eventsor performanceshouldnot be taken as a guaranteeor indication of future eventsor performance
Financiafiguresmight be translatedfrom different currenciesusingthe exchangeate prevailingat the relevantdate or for the relevantperiod that the relevantfinancialfiguresrelate
to.

All statementswith regardto marketsor market position(s)of TRATONSEor any affiliated companyor any of its competitorsare estimatesbasedon data availableto the TRATON
GROUPASsfar asinformation or statementson Navistarare concernedthe sameappliesto Navistar

IHSMarkit Datareferencedhereinare the copyrightedproperty of IHSMarkit Ltd. andits subsidiarie® & WMiarkité .0ThelHSMarkit Dataare from sourcesconsideredreliable however,
the accuracyand completenesghereof are not warranted,nor are the opinionsand analysegublishedby IHSMarkit representationsof fact. Thel[HSMarkit Dataspeakasof the original
publicationdate thereof and are subjectto changewithout notice. IHSMarkit and other trademarksappearingin the IHSMarkit Dataare the property of IHSMarkit or their respective
owners

Thepercentagefiguresshownmaybe subjectto roundingdifferences Dueto different proportionsandscalingin graphs datashownin different graphsis not comparable
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01. 2020 AT GLAN 02. OUTLOOK 2021 03. BACK UP T R/\To N

2020¢ A YEAR OF TWO FACES e

Extremelychallengindirst halfwith a dramatic drop in demand with negative consequences for sales units and |
productionvolumes dudgo COVIBEL9 pandemic, especially in the secaaarter

[ Strong recovery in the second half, especially incoming orders continuoysigvingsinceMay

[ Disciplined cash and cost management, including strict working capital management to safeguditg

[ Furtherprogress made oour way tocreatea GlobalChampion
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DESPIT]EHECHALLENGEB)ZO WAS A YEAR WITH MANY SUCCESSES FOR TRATOI\

Alncomlng orders:5% to 216,251 units
@ Aunit sales:21% to 190,180 units
Fy Asales revenue16% toe22,580mn
2020 AadjustedoperatingNB & dzf ini, adistedRp0.6%
AbSi OFrak Tt26 LyYRDAGNRI
AbSG tAljdARAGE LyRdzGNRI ¢

ANewMAN Truck Generatiomtroduced

AFirsttime solid investment grade ratings assigned to TRATON SI
2020 By Moody'sandStandard &oof's

ebut syndicated revolving credit facility signed by TRATEDN
Ascania introduces first electric truck range
ATRATONNd TuSimplaylobal partnershigor autonomous trucks
ATRATON and Hino stadmobility joint venture
ATRATON reachdadnding merger agreemerib acquireNavistar
v Avwco presentthe new family of heawguty trucks
2021 AMANTruck &Bus key issues paptr realign thecompany agreed

1C, Hnamd¢ NBLEZNISR mEld | Rleas (BR2 ¢ 8MF OF MKE i RSP &Elptmy 2F mn@ B SN B A A ¥ B SHNK § I w mminal ogidleqnd) dnd refhyfierdAldamaumrtsandiinterest resulting from security deposits provided in
. NJ T A fnn) ) 2 Meinlgdue to the net cash outflow af-1.4bn resulting primarily from the end of the domination and profit and loss transfer agreement (DRItRA/olkswagen AG for the fiscal year 20M6te: Delta FY 2020 vs. FY 2019
March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020 5
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SECOND HALF OF 2020 HSTRONG RECOVERY

@ Noticeable market recovery, though businessivities KRR RN
still significantly impacted by the COVIB pandemic

12.5
10.1
@ Incoming orders: +47% vs. 8020 I

H118 H218 H119 H219 H120 H220

@ Unit sales: +45% vs. 2020 PSW) {¢95 htOw! bl)bD wO{ | [¢ O
AdjustedRoS%)

@béd OF 4K FE26 Ay LuyiniRdzad NK L .-Alé‘ € M T N gi,0
=) 6 € b mmmovs. A1 2020) I . H

oo
Capital expenditurd RATON GROUdhd primary -0.2

Nl R&Din Industrial Businessiearlyreducedin FY 2020 H118 H218 H119 H219 H120 H220

1 Capitakxpenditures in property, plant, and equipment and in intangible asgettudingcapitalized development costs)
March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020
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XLb !'![ah{¢ [ !'w9o! { )
v K’\ @ Caminhdes
SCANIA ALY | Onibus
H2 2020 H1 2020 +/- H2 2020 H1 2020 +/- H2 2020 H1 2020 +/-

Trucks and buses (units)
Incoming orders 58,667 34,27: 71% 46,72¢ 38,192 22%: 23,63( 15,17t 56%
Unit sales 41,64¢ 30,437 37% 50,011 31,662 58%: 21,087 15,88 33%

of which truck$ 39,244 27,65 42% 46,802 29,531 58% 17,70z 13,54( 31%

of which buses 2,404 2,782 -14% 3,20¢ 2,131 51% 3,38t 2,347 44Y%
CAYlIYOALFEt YtLA O0e€e YAfETAZ2VO
Sales revenue 6,252 5,26¢ 19% 5,58( 4,07¢ 37% 623 612 2%
Operating result 527 221 306 -166 -387 221 -5 -10 5
Operating result (adjusted) 581 221 359 -166 -387 221 -5 -10 5
Operating RoS (in %) 8.4 4.2 4.2 pr. -3.0 -9.5 6.5 pr -0.8 -1.7 0.9 pr
Operating RoS (adjusted) (in %) 9.3 4.2 5.1 pr -3.0 -9.5 6.5 pr -0.8 -1.7 0.9 pr

Alncoming orders and unit
sales severely improved

AFavorable portfolio and
cost savings

Aunit sales and sales
revenueseverely up

Almproved result, but
negative factors weigh on

AHigher unit sales, but

negative currency effects
weigh onsales revenue
mproved product position

1 MANincludesMAN TGRans TrucksexcludingAN TGEans+53%.
March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020
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BUSINESS CLIMATE IS BRIGHTENING, BUT STILL FRAGILE

Growth in 2021 expected, but fragile environment Truckregistrations (> 16t)n Europe improving

Global growth collapsed ir2020. Recovery expected in 202t

lessbuoyant in EU thamitially expectedlUSpowering ahead. 60
40 i
0 0 6.0%
5.4%5.5 4.29 4.5%5'1% '
3 3% 3. 4% 20 | || I T -
13%  1.4% 20%  1.7% l I l I Il_
L] - N - [ A L NN\ A
-3.5% -3.4% -20 v
-4.9%
-7.2% 8.0% 40 -
-10.2%
2020 2021 2020 2021 2020 2021 60
World Euro Area us 2017 2018 2019 2020 2021
GDForecastsfor 2020/2021asof [Jli] Jan 2020 Jun 2020 [ Jan 2021 I Monthly Europeartruck registrations(k units) YoYchange(in %)
1 IMF World Economic Outlook 2 ACEA new heavy commercial vehicles (H€Yistrationsof 16tand over for EU + EFTA + UK

9
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YETTHE POSITIVE TREND CONTINUED IN THE FOURTH QU2DER OF

INCOMING ORDERIUNIT SALER units)

80
70
60
50
40

30
20

10 | |

QL Q2 Q3 Q4/Q1 Q2 Q3 Q4' Q1 Q2 Q3 Q4
18 18 18 18 119 19 19 19:20 20 20 20

INCOMING ORDEIINITSALEEY0Y change, %)

30

s s

Q1 Q2 Q3 Q4,Q1 Q2 Q3 Q4:Q1 Q2 Q3 Q4
18 18 18 18:19 19 19 19:20 20 20 20
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POSITIVE TRUCK MARKET OUTLOOK, DEPENDING HEAVILY-ONDE@V{DPMENT

TRUCK MARKET EXPECTAT®ON Sk airiitsy

400 376 341
an o
't 300 /\’\/_’_\.“-11300
S 200 273
T 100
0
2009 2011 2013 2015 2017 2019 2021e
T é 300
5 % 200 /\/\_/1‘41122“‘ 171
P51 100 LSS
= 0
2009 2011 2013 2015 2017 2019 2021e
600 504
3 392 _,.470
== 400 w412
x
ol=] 200
> =
< )

2009 2011 2013 2015 2017 2019 2021e

Source: Historical data based on own calculations and estimatd27+3 region (EU27 countries without Malta, plus the United Kingdom, Norway, and Switzerland) 2 Includes estimatesréoningdifitutes,companiesanddata/informationservices.
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Market
expectations

2021e
+10%¢
+25%

Market
expectationd

2021e
+10%c

+40%

Market
expectations

2021e
+5%C
+20%
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TRATON OUTLOQ@K21¢ RECOVERY AFTER STRONG DECLINE

1
FY 2020 i FY 2021 Outlook
i
i
T . 242.2 k 190.2 k i Sharp

+4% -21% ] increase
:
1

Group salesevenue € H ch® € H Hb® C i Substantial

P +4% -16% i increase
:
i

Operating returnon sales 7.0% 0.4% ! 0

& operating result? € M bng € y mn i 5.0¢6.0%
i
i
Cash conversionate? i
0 4 1 0

(Industrial Business) L79% il i e

1

1 Beforeexpenses from the MAN Truck & Bus restructuring program and effects from the plangeisitionof Navistar InternationaCorporation. 2 F2019: adjustedroS7.0%, adjusted operatingsulte m BngiY2020: adjusted operatin0oS0.6% adjusted operatingesult
€135mn 3 Calculateds the ratio of net cash flow to profit after tasashconversion rate ifFY 2019 wagositively affected by theroceeds? ¥ | LILINE E brirbnii tBefdisposaliofdhe Power Engineerimgsiness. 4 In FY 202Be negative earnings after tax did not result
in any meaningful cash conversion rate

March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020 12



TR/.TON

& R O U P

2021 REMAINSHALLENGINBUTRECOVEREXPECTED

GLOBAL ECONON 42wt

clearly recovering, but still challenging year dueS==#t-"28 - ‘ BUSINESS CLIMATE
'_\ ESy Y
uncertainties and severe impacts from COXYfpandemic ; truck markets in core regions recovering, but not yet

& reaching prepandemidevel

p

PLANNED AQUISITION OF NAVIS

expected closing mi@021and
subsequent integration¥

NEW TRUCK LINES
well invested into the future strong position

with new truck lines in all brands
G R o u P

MAN REALIGNMENT,
measures to significantiynproveoperating
result; introduction of new truckgeneration

concludedn 2021

POWERTRAIN INTRODUCTION ACROSS BRAN
start of introduction of the Common Base Engine (CBE
inH2 2021

FOCUS ONFOBILTY LEADERS|f B
further speedingup ofelectrification & s

13
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MAN T&B MEASURES TO IMPROVE EARNINGS

hdSNIASG mng AUSY Od¢€

1,700
550
700
450
Earnings  Personnel  Material Sales
improvement & material costs efforts

overheads

March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020

Keylssues Papeto realign MAN T&Bagreed

AStrong focus on future technologies.

ARepositioning of the production and development
network.

AReduction of ~3,500 jobs across all areas in Germany
by the end of 2022.

ASteyrsite in Austria (~2,200 employees) is being
discussed.

Ain total, the restructuringmeasuresare currently
expected to incur cost in a high triptegit million
Euro amount.

Ensuring sustainable uplift iRoSand cash flows

14
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Signing and announcement of binding merger
agreementon November 7, 2020

On March 2, 2021 Navistar shareholders l
alJLINE OSSR ¢w! ¢hbQa LINE :

Closing expected mid021 D

March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020

15



TR/.TON

& R O U P

OUR BRANDS FOCUIS$ EMOBILITY LEADERSHIP

SINCE 2020 BY 2025 BY 2030

Common modulaelectric powertrain Electrified vehicles will account for aroufl Electrified vehicles will account f{&0%

toolkit, used in the first series produced i 10%2 ¥ { Ol yAl Qa G20 2F {OFLyAl Q& G2al ¢

all-electric city buses from Scania and G2f dzySa Ay 9dzNR LIS Ol leastb0%2 F a! b Q& RSt A

MAN. buses will run on alternative drives 40%of longhaul trucks will be emissio
free.

March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020
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TRATONNCREASHZEDINVESTMENN EMOBILITYOe M BIELION

TRATON invests
= All brands are shifting budgets from
iOrabrck g bueg

conventional drives to emobility

EMPC
e-mobility from 2021 to 2025

Shareof product development for
e-mobility Will be doubled

until 2025

w Less than 20% 6

— product development budget for

conventional drivetrainsn 2025

1 Productdevelopmentbudget comprises the share of primary R&D costs, that could be assigned to gpedifict projectsor product project roadmapbefore start of production. Productevelopmentbudget does not include efforts for general base research or R&D
support after start of production (i.e. for quality assurance or product cost optimization during the lifecycle). 17
March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020
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GROUR, SEGMENHRIGHLIGHTQ4/FY 2020

Industrial Business (IB) Financial Services (FS)
Q4 2020 YoY FY 2020 YoY Q4 2020 YoY FY 2020

Incoming orders (units) 70,318 +22%| 216,251 -5%  Netportfolic® 6 € 06y 0 9.5 -4%
Unit sales (units) 62,520 -1% 190,180 -21%  Penetration rate (%) 38 -3.9 pp 40 -1.5pp
Book-to-hill (units) 1.12 +21 bp 1.14 +20bp {1 fSa NBGSydzsS oe 2080 -3% 820 -3%
{rtSa NB@SydzsS 0c¢€6M§0 -3% 22,156 -16% hLISNY GAy3a NBadg i @ ¥ywmo| Yy 107 €ETOp
hLISNF GAYy3 NBadA & M4 &wopsr] YY-26 enmItc tNEFAG | FGSNI GFE ® Yymmn| YY 75 emoc
Return on sales (%) 1.7 -3.5 pp -0.1 -6.7 pp

l Redza SR 2LISN}Y GAYyHS NBadsfqid ¥y 2 ¥aimMzIT/

Adjusted return on sales (%) 1.8 -3.5 pp 0.1 -6.4 pp

t NEFAG | FGSNIGFE &2 &yoorn Yy170 emmIcy

bSi OFakK 'FTt2@ o6ec 824 bebnop| YY676 ¢ mH I nc

Aatter keyfigures especially ithe second quarter were heavihegatively influenced by the uncertainties and impacts from CQ9ID
pandemic, a noticeable recovery was evident in ¢skeeond half of 2020.
2AA0ADS 2LISNF Ay 3 NBa&dz mninHZ 2020Kc8mpargtbradegitivelrasult ikl 2080/0f-%anin. 2 F ¢
Apositivenet cash flowirv n v a1 H 7 mi2irFthedngustrial Businessipportedby the release of funds tied up in working capital,
despitethe substantial drop in operatingsult.

1 FY2019 reported net cash flow af 1 = mmadjustedy S O & Kmrfbefd@edi KeSp ryh £ S 2F t 2 6 SN 8y BIR NBENR ¥ 3 & 6 m & eprainel. diddend) and repaymérdAbiamoargsianmdninterest resulting from security deposits provided in

. NJ | A fnn).@ Refleatimg closing balances, afDecember 31, 2020. 19
March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020



GROUR, SALES REVENUE AND RETURN ON SALES
SALES REVEN&EnN)

Return onsales(%) Growth YoY(%)
———
7,128 7,075 6,839
6,413 6,286
5,679 5,667
4,394
6.5
2.8 2.9 =5 ot

8.7 2.8

Q119 Q219 Q319 Q419,Q120 Q220 Q320 Q420 Q120

-26%

10,073

-2.2

H1 20

TR/.TON
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22,580
15,740
-0.4 0.4
9M 20 FY 20

1 Operatingesultin FY 2020 containezbsts that were primarily incurred in connection with the reorganization of produdtotiities at Scania V&S eofpmno v o H n moEY vealp mnn) adj¥stedRoSQ3 2020: 3.7%/Q2020:2.1%/9M 2020:0.1%/FY20200.6%.

March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020
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GROUR, UNIT SALES DEVELOPMENT

Unit Salequnits)
Growth YoY(%)
. @
66,173 63108 -20% 37% 200 (Y
57,163 6,014 55,755
Buses 4,210
’ 5,551 49,922
45,990 4501 190,180
4,030 ’
60,159 3;,1’271‘;8 i
Trucks52,953° "~ 50 204 ! 7738 11,840
’ 41,960 45,331 45,990 Ape
28,529 Buses 4030 ’ 115,820
Truckd 41,960 (0489
Q119 Q219 Q319 Q419 Q120 Q220 Q320 Q4 20 Q120 H1 20 9M 20 FY 20

AEconomidownturn already expected for 2020 was amplified by the uncertainty due to the CTMIANdemic, especially in
Q2 2020. However noticeable recovery was evidentHi2 2020
Il core regions and products with significantly higher unit sales compared to first half.
Ain Q4 2020 trucks unit sales ex MAN TGE nearly unchanged %) Y@sesunit sales down by24% YoY.

1 Including MAN TGE vafsits in 2019: Q1 3,122/Q2 4,144/Q3 2,845/Q4 4,677, units in 2028;428/Q2: 2,927/Q3: 5,037/Q4: 6,243
March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020
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GROUR, UNIT SALES GROWTH IN CORE MARKETS S
Truck unit sales in core markets2020(units) Growth FY (YoY) Market growth (YoY)

, Q1 20,783
0 H1 33,617
oM 53,339
FY I, 81,719
Q1| 6,117
H1 9,617
‘ oM 16,007

FY I 24,825

Q1 10,865
@ H1 18,079
oM 29,424
FY I 42,283
Q1 9,649
@ H1 15,920
oM 25,257

FY N 35,738

1 Excluding MAN TG@&ns.2 EU27+3 region (defined as the EU27 countries with the exception of Malta, glus the U'nited Kingdom, Norway, an_d §W&bﬂbﬂtjation shown might inclgde estjmates or prelimjnary dataEU’|27+Cﬁnd Germany data collected from ACEA

provisional new registrations figures aslainuary 26, 2021, NdzO1 a Y wmcdGT F2NJ . N} T Af Rl ( Banuag 8, RO3Boiits Anefdchl@vistimateC ! + 9! (i NHzO1 & Y cd Fa I
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INDUSTRIAL BUSINESSCOMING ORDERS
INCOMING ORDERSts)

Bookto-bill* (ratio in units) Growth YoY(%)
113 085 088 @FEM 118 105 117 €D -16%
70,318
64,357 e 502
56,134 57,532 .
49,217 >4.161
33,270
54,161
Q119 Q219 Q319 Q419 Q120 Q220 Q320 Q420 Q120

-27%

87,431

H1 20

TR/.TON
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216,251

145,933

(1.14 1.14

9M 20 FY 20

Aweaker demand alreadgxpected for 2020 was exacerbatedthg impact of COVHR9 pandemig particularly in Q2 2020.
Athe recovery was reflected most clearly in incoming ord@82020 and Q4 2028ere even aboveprior-year quarters

ATruck business strongly recovered across all regions.

1 Bookto-bill is defined as the ratio of trucks abdses incoming ordet® trucks andbusesunitsdelivered.
March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020
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INDUSTRIAL BUSINEIBNIT SALES
UNIT SALE@nits)

Growth YoY(%)
66,173 I @ v 2o
’ 63,128 62,520
57,163 55,755
49,922
45,990
31,748

45,990

Q119 Q219 Q319 Q419 Q120 Q220 Q320 Q420 Q120

TR/.TON
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37% -29% <€D
190,180
127,660
77,738
H1 20 9M 20 FY 20

Athe expectedlecline in truck business in the EU27+3 in 2020 was further exacerbatbd mpacts of COVHDI pandemic,
particularly in Q2 2020Truck unit sales ex MAN T@GE)4 2020 nearly unchanged Yel4), noticeableecoveryin all countries in
the region in H2 2020. Brazil also returned to growth ir2B20, with Q4 2020 up +3% YoY.

us unit sales decreased {24%in Q4 2020 YoY, but recovered in {20 vs. H1 2020

March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020
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INDUSTRIAL BUSINESSALES REVENUE AND RETURN ON SALES
SALES REVEN&QEnN)

Return onsales(%) Growth YoY(%)

i 3% ¥ -12% -26% 21% (169

7,015 6,953 6.736
6,305 6,171 22.156
5,564 5,565
4,290 15,419
7'3—_7'9\6.
' 2.4 2.2t 9,854
\ 5,564
9.8 2.4 2.7 0.9

Q119 Q219 Q319 Q419 Q120 Q220 Q320 Q420 Q1 20 H1 20 9M 20 FY 20

ADecline in sales revenue resulted primarily from the new veligtness-£3% YoY Jpllowing the decline in truck and bus unit sales,
althoughH2 2020did see a significamecovery.After-sales recorded a relatively small decline@$o YoY in FY 2020 (share of 21%).
ositive returron salesn H2202Q clearly above previous hatear due to positive unit sales and sales revenue development,
supported by cost savings measures.

1 Operating result in FY 2020 contained costs that were primarily incurred in connection with the reorganization of prdddctioh G A Sa G { OF y A | madSvKoh Of rminL ¥ v af pSaiNiih adljBstecRBID3 20208.1%Q4 20201.8%FY 2020.1%.
March 22, 2021 / Investor Relations / Conference Call for fiscal year 2020
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INDUSTRIAL BUSINEFEGIONAL TRUCK UNIT SALES DEVELOPMENT
EU27+3(units) Germany(units) South Americgunits) Brazil (units)

34,482

28,360 28,380
25,85

20,783 19,72

10,865 11,345 11,506 10,163
10,398 0,226 0649  g33710481

6,271

13,750 '_%
12,834 I—@j 12670 11532 12,859 12,543
9,884

8,938 7,594 8,818

6,117 6,390
3,500

7,229 7,214

Ql Q2 Q3 Q4/Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4/Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4/Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4/Q1 Q2 Q3 Q4
19 19 19 1920 20 20 20 19 19 19 1920 20 20 20 19 19 19 1920 20 20 20 19 19 19 1920 20 20 20

1 ExcludingAN TGEans. 2n connection with theexit of United Kingdom oW/l y dzt NB o wm3I EW28+2 K S oNEBIA NS FEURMNGS RA Aiy20 % an NSHEAGCRKSTAY SR a (KS 9} w1t O2dzy iNASa ¢gAGK GKS
Switzerlangl.
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INDUSTRIAL BUSINESSALES REVENUE BY BRANDRENDRN ON SALES

SALES REVENUE Q4 2620n) SALES REVENUE FY 208n)
Growth rate (%) Returnon sales(%) Growth rate (%) Returnon saleg%)
D @ 76 4 @D D

9,659

11,521

3,092 305 _@_ 7777777 6,736
3,428 +0% -26%
~~~~~~~ =

Scania MAN VWCO Other Industrial Scania MAN VWCO Other Industrial
V&S T&B Business V&S T&B Business

Note: Figures shown as &4 2020/FY 202@ercentage change calculat&@Y, Q4 2020 v@4 2019/FY 2020 vs. FY 2019.

1 Operating result in FY 2020 contained costs that were primarily incurred in connection with the reorganization of prdagitities at Scani®&S2 ¥ mrmpdnv o H A MOZY vealp M) adjsteeRoSScania/&S Q2020:9.7%FY 2027 .5% adjustedRoSndustrial
Business Q2020:1.8%#Y 2020 0%.
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INDUSTRIAL BUSINESEVERAGEATIOS
GEARING RATI(n %) NET DEBT/ADJUSTED EBTDA

Netliquidity as ofDecember 312020 amounted t@ Hmn, mainly due to the net cash outflo

& R O U P

Q)\ of e-1.4bnresulting primarily from the end of the domination and profit and loss
transferagreement (DPLTAith Volkswagen AG for the fiscal year 2019.

2 | | 2 |

S | 11% £ |

=S 9% | o
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1% | 0% | 0.0
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:®© | :® | 05

z | | z | | :
FY 1Q1 HL 9M FY ! QL H1 9M FY FY Q1 HL 9M FY ! QL H1 9M FY
18 119 19 19 19 |20 20 20 20 18 119 19 19 19 | 20 20 20 20

Note: IndustriaBusinesset liquidity/ net financialdebtper FY 201& H X v M H A Y| mcAnmnBYda cy ovpY € M 2w m mdlY vewm HBgwm N12020:€-376mnZ  da HA7TAMEY G, HmMME AY €HT
1 For Industrial Business: calculated as net liquidity/net financial debt divided by book value of equity. 2 For Industes$ Bredculated aset liquidity/net financial debtlivided by last twelve month adjusted EBITDA (actual quarter + last 3 quarters).
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01. 2020 AT GLANCE  02. OUTLOOK 2021 TR/.TON
INDUSTRIAL BUSINESNETLIQUIDITY -

NET LIQUIDITY/NET FINANCIAL DEBT BRIDGE

L y GX,404ma profit
G NJ yaTF-50hn yR ¢

®

dividend payment
Net Liquidity
27
Net liquidity Gross Change in Investing activities Other Net liquidity
(NetDeb) FY 19 cash flow working capital attribut. tc_) N changes FY 20
@ operating activities

1 Thereok-1,404mnF 2 NJ G KS LINBFAG GNI y&a&TFSNI F200InAR ROk RS ¥ B | INDmia vapighiGaiitBbutiorabf YolksivaganSy ! DI ¢
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INDUSTRIAL BUSINEFINANCIARESILIENCE

SOUNLDLIQUIDITY POSITION
(Industrial Business; as December 312020)

Astrict cash and cost management

RAoSi /1 aK @hidBY202D ecTc
Acasrand caslequivalents ok ™M bBnc

AUndrawn credif Ay S8 @.2bbk f Ay 3 e

ATRATOMut in place its debut syndicated revolving
ONBRAG FI OAf Al & bndniQBZ020I

AReprioritizing obur capital expenditures and
our research and development projects

b20SY bSli tAldARAGE Fa 27F mbsS OB YI0oySING oRwdZS Hin2H ni-KABM Pefidiiy PaRhadilydrork teiefid oftide d@nfination and profit and lossisferagreement (DPLTA) with Volkswagen AG for the fiscal year 2019.
1 For Industrial Business: calculated as net liquidity/net financial debt divided by book value of equity. 2 For Indssteiss Bealculated as net liquidity/net financial debt divided by last twelve month adjusted EBITDA (actual quarter +aldsts.qu 31
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01. 2020 AT GLANCE 02. OUTLOOK 2021

TR/.TON
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SCANIA VEHICLESERVICEXEY FIGURES PER QUARTER

Incoming ordergk units)

Unit sales(k units)

Book-to-bill! (ratio in unit9

+48%

26.7 25.9
22.1 22.2
178 20.7
13.6

Q1190Q219Q319Q4190Q1200Q220Q3200Q420

Salesrevenue(e mn)

27.9 I

23.6 232 247 24.4

18.2 17.3
12.3

Q1190Q219Q319Q419Q120Q2200Q3200Q4 20

Operatingresult? (€ mn)

1.13 114 111
0.79 0.77 0.90

Q119Q219 Q319 Q4 19 Q1 20 Q2 20 Q3 20 Q4 20
Return onsaleg (%)

—e—

7
3,350 3,765 3,312 3507 3,428
' 2,982 2.825
2,287

Q119 Q2 19 Q3 19 Q4 19 Q1 20 Q2 20 Q3 20 Q4 20

458 I ;
380

329
297 | 556

l -

370

-35
Q119Q219Q319Q419Q120Q2200Q3200Q4 20

110 22 115 I '

85 86 9.6
7.0

1.5
Q119 Q219 Q319 Q4 19 Q1 20 Q2 20 Q3 20 Q4 20

1 Bookto-bill is defined as the ratio of trucks and bus units ordered to trucks and busdetivered. 20perating result in FY 2020 contained costs that were primarily incurred in connection with the reorganization of prdddbtties at Scani®¥&S2 ¥ mrp n

(vo HAHNMNY ¥ p n Hn) adjdsteeRoSQ3 20208.7%0Q4 20209.7%.
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MAN TRUCK & BUKEY FIGURES PER QUARTER

TR/.TON
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Incoming ordergk units) Unit sales(k units) Book-to-bill! (ratio in unit9
: - : 1.20
25.0 249 1241 25.2 25.0 1.04
208 216 225 18.2 219 0.86 093 o088 099 .89
14.1 13.5

Q119 Q219 Q3 19 Q4 19.Q1 20 Q2 20 Q3 20 Q4 20 Q1190219 Q319 Q4 19 Q1 20 Q2 20 Q3 20 Q4 20

Q119Q2 19 Q319 Q4 19 Q1 20 Q2 20 Q3 20 Q4 20

Salesrevenue(e mn) Operatingresult (€ mn) Return onsales(%o)
47
5 908 3,008 3,002 5, 28
2,615 122 130 87 -
2,467 2,487
2,267 32 |
1812 || 1.1
! -3.4 45
5 27 -

-139

-310
Q119Q219Q319Q419Q120Q220Q320Q420  Q119Q2 19 Q3 19 Q4 19 Q1 20 Q2 20 Q3 20 Q4 20

1 Bookto-bill is defined as the ratio of trucks and bus units ordered to trucks and busdetivered.
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